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Board Resolution Template

Completing the Template

Credit unions in states that require board approval must complete a Board Resolution Template before they can participate in a prize-linked saving program, per their state law. The following pages provide a template that includes standard program verbiage as well as placeholders for areas that may be customized. Please keep these points in mind as you update this template:

· For stipulations that you want to utilize, un-highlight the text and/or modify the sentence. For stipulations that you don’t want to employ or don’t apply to your credit unions’ program, delete and/or modify the sentence. See instructions below for removing the highlighted text once modifications have been finalized.

· Copy all text, right click and select Styles. Scroll down to Clear Formatting.

· Copy all text, right click to remove color and change font to Arial size 8.

· Copy all text, click on Paragraph. Makes sure spacing is 0pt before and after and single spacing is selected.

· You are solely responsible for the accuracy of the terms noted in this template. Your final template should be reviewed by your compliance expert and/or legal team. 

Send your signed Board Resolution without this page to the CUSG Save to Win Product Manager
RESOLUTION OF BOARD OF DIRECTORS OF

[INSERT NAME OF CU] CREDIT UNION

FOR PARTICIPATION IN “SAVE TO WIN” 

SAVINGS PROMOTION RAFFLE

The Board of Directors of [Insert name of credit union] Credit Union hereby approves the following Resolution:

WHEREAS, credit union management has been approached by CU Solutions Group, Incorporated (CUSG), a wholly-owned subsidiary of the Michigan Credit Union League, to participate, in cooperation with multiple credit unions, in Save to Win ®, a multi-state prize-linked savings promotion program (the “Program”); and

WHEREAS, under the Program, for each $25.00 deposited into a Qualifying Save To Win Account (“Qualifying Account”), a credit union member will receive one entry (up to 100 entries per member per month/300 per quarter/1200 annually (if applicable)) into a drawing for a savings promotion raffle (“Raffle”) that offers an opportunity to win various monthly and quarterly prizes; and   

WHEREAS, the Credit Union shall pay fees as described in the proposed agreement for participation in the Program, attached hereto; and

WHEREAS, to enhance the effectiveness of the Program, [Insert name of credit union] Credit Union will agree to set aside a total of [Insert annual dollar amount] to fund cash prizes to be awarded internally to Credit Union members who have entries in the Raffle; and
WHEREAS, the Credit Union has the authority to conduct a Raffle and participate in the Program, provided: 
· That sole consideration for entries into any Raffle under the Program will be the deposit of at least a specified amount of money into a savings account or other savings program; 

· That the monthly and quarterly prize Raffles, under the Program shall be conducted so that each entry in the Raffle has an equal chance of winning;

· That the Raffle and the Program will be presented to members and the general public in a manner that is not misleading; 

· That the Credit Union will maintain records sufficient to facilitate an audit of the Raffle and the Program; and 
WHEREAS, the Board of Directors has determined that participation in the Program is permissible under the authority of the laws of the state in which the Credit Union’s principal place of business is located, provided the requirements in such laws are adhered to.
NOW THEREFORE IT IS RESOLVED:

That this Credit Union’s participation with CUSG and other credit unions in the Programis hereby authorized by this Board of Directors; and further, 

That Management is hereby authorized to enter into the attached Participation Agreement with CUSG pursuant to which CUSG agrees, among other things:

· to provide day-to-day project management for the Program;

· to provide turn-key marketing pieces for the Credit Union to print and provide to members;
· to provide prize administration; 

· to create the Official Rules document for the Program; and further,

That Management is hereby charged to ensure:

· That sole consideration for entries into any Raffle under the Program will be the deposit of at least a specified amount of money into a savings account or other savings program; 

· That the monthly and quarterly  Raffles, under Save to Win shall be conducted so that each entry in the Raffle has an equal chance of winning;

· That the Raffle and the Program will be presented to members and the general public in a manner that is not misleading; 

· That the Credit Union will maintain records sufficient to facilitate an audit of the Raffle and the Program; and further, 

That Management is hereby authorized to reserve [Insert annual dollar amount] to fund cash prizes to be awarded internally by the Credit Union to eligible account holders under the Program; and further,
That the Board of Directors is satisfied that the Credit Union’s participation in the Program will not jeopardize the Credit Union’s safety or soundness.

I hereby certify that I am the duly elected Secretary of [Insert name of credit union] Credit Union, and that the foregoing is a complete, true and correct representation of the Resolution duly adopted by the Board of Directors of the Credit Union at a meeting held on __________________, and that the Resolution is recorded in the Minutes of the Board of Directors meeting held on that date. 

________________________________ Credit Union 


By:  

Title: Board Secretary

Date: 
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